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Plans afoot:
Easier rules to
boost jewellery
exports

Senior industry executives
said the requirement of
despatching gems and
jewellery products in “cargo
mode” (and not through
courier) substantially drives up
costs. Similarly, the absence of
a dedicated fast-track Customs
clearance mechanism for
despatches and similar
compliance processes for both
small-value and high-value

supplies make gems and
jewellery exports via B2C
ecommerce unviable.

Behind the stringent
regulations lies the fear that
unscrupulous elements may
misuse such a channel to
funnel black money, etc.
Keeping the single despatch
limit at a relatively low level of
$800 addresses this
apprehension, said one of the
sources. As such, the average
ticket size of the gems and
jewellery  products sold
through e-commerce is well
below $100, he added.

The government’s
interventions, therefore, are

being sought to relax
procedures to bring down
transaction and operational
costs, expedite customs
clearances, ensure an easy
return policy and allow B2C e-
commerce exports through
courier as well. “The
government can very well
build in safeguards (to
discourage  unscrupulous
elements from exploiting the
system) in such a manner that
it will ensure exports through
this mode don’t become
prohibitively costly,” said the
source quoted above.

After a Covid-induced
slump in FY21, India’s gems

and jewellery exports jumped
71% until December this
fiscal from a year before to
almost $29 billion, having
emerged as the third-largest
export segment.

SC gives Mallya
last chance to
appear before it

The judges heard amicus
curiae Jaideep Gupta and
Solicitor General Tushar
Mehta who argued that
adequate
opportunity/suffcient notice
had been given to the

businessman to appear and
there was no violation of the
principle of natural justice,
thus the Supreme Court can
now pass orders on his
sentencing. “Mallya has
abstained from proceedings in
the Supreme Court and we
have to pronounce sentence in
his absence,” the Bench said.
Gupta said “principles of
natural justice entail that a
person is given opportunity of
hearing. But if he does not
wish to take, it is sufficient
compliance of this rule” Even
Mehta supported his stand.
The top court had on
November 30 said that it can't

wait “forever” for Mallya and
the hearing on his sentencing
can take place irrespective of
whether he will be extradited
back to India. It can happen in
presence of his lawyer if
Mallya is not available in
person for “any reason”. “We
have sufficiently waited for
him to come. That is enough...
We cannot wait forever. We
can't wait more. It is up to
Mallya to appear in person or
advance arguments through
his counsel. But, the matter has
to see the light as it is getting
adjourned since 2017. Only
sentencing is pending for last
four years. Well, the process (of
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sentencing) has to get over
someday, the Bench had said
while noting that Mallya was
found guilty of contempt for
wilful disobedience on May
10, 2017 for failing to come
clean about his assets.

US mulls new
China tariff
probe

"But should those talks not
succeed in meeting the terms
of the agreement, then I do
think there are vehicles by
which the administration can
consider taking further action,’

Whilst care
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Brilliant said.

"The administration is
considering a range of options,
and we're not endorsing any of
these options at this time, that
could include obviously a 301
action and issues like that."

The Trump administration
used Section 301 of the Trade
Act of 1974, a statute aimed at
combating trade partners'
unfair practices, to launch
tariffs on hundreds of billions
of dollars in Chinese imports
in 2018 and 2019.

A new Section 301 probe
could take a year before any
new tariffs or other trade
actions are recommended.

Brilliant said that based
on his consultations with
the administration, any
actions would not involve
tariffs in the short term.

"They recognise that the
tariffs in place are putting
pressure on American
companies and therefore

American workers, and

they need to address that

piece, despite the
challenges presented by
China's lack of
enforcement of the Phase 1
deal,’

John Murphy, who
directs trade policy

advocacy for the Chamber,
said that pressure was
mounting from industry
for a more robust tariff
exclusion process for
Chinese goods than the
limited version proposed
by USTR.

A spokesperson for the
US Trade Representative's
office could not
immediately be reached for
comment. In announcing
her China trade strategy,
top US trade negotiator
Katherine Tai did not rule
out new tariff action.

—REUTERS
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